
  FORM ADV (Paper Version)
  UNIFORM APPLICATION FOR INVESTMENT ADVISER REGISTRATION
 

  PART 1A
 

 

 
WARNING: Complete this form truthfully. False statements or omissions may result in denial of your 

application, revocation of your registration, or criminal prosecution. You must keep this form 
updated by filing periodic amendments. See Form ADV General Instruction 3.

 

 

  Check the box that indicates what you would like to do (check all that apply):

 

  gfedc Submit an initial application to register as an investment adviser with the SEC.

  gfedc Submit an initial application to register as an investment adviser with one or more states.

  gfedcb Submit an annual updating amendment to your registration for your fiscal year ended  .

  gfedc Submit an other-than-annual amendment to your registration.

 

  Item  1 Identifying Information
 

  Responses to this Item tell us who you are, where you are doing business, and how we can contact you.

 

  A. Your full legal name (if you are a sole proprietor, your last, first, and middle names):

 

 

  B. Name under which you primarily conduct your advisory business, if different from Item 1.A.

 

  List on Section 1.B. of Schedule D any additional names under which you conduct your advisory business.
 

 
C. If this filing is reporting a change in your legal name (Item 1.A.) or primary business name (Item 1.B.), enter the new name 

and specify whether the name change is of     your legal name or    your primary business name:gfedc gfedc

 

 

  D. If you are registered with the SEC as an investment adviser, your SEC file number: 801- . 
 

  E. If you have a number ("CRD Number") assigned by the FINRA's CRD system or by the IARD system, your CRD number:

 

 
If your firm does not have a CRD number, skip this Item 1.E. Do not provide the CRD number of one of your officers, 
employees, or affiliates.

12/31/09

CCM Investment Advisers, LLC

 

29159
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Your Name          

Date                     

    CRD Number    
     SEC 801-Number   801-   

 

  F. Principal Office and Place of Business

  (1) Address (do not use a P.O. Box):
 

 

(number and street)

        

  (city) (state/country) (zip+4/postal code)

  If this address is a private residence, check this box: gfedc

 

List on Section 1.F. of Schedule D any office, other than your principal office and place of 
business, at which you conduct investment advisory business. If you are applying for 
registration, or are registered, with one or more state securities authorities, you must list all of 
your offices in the state or states to which you are applying for registration or with whom you 
are registered. If you are applying for registration, or are registered only, with the SEC, list the 
largest five offices in terms of numbers of employees.

 

  (2) Days of the week that you normally conduct business at your principal office and place of business:

 

    Monday - Fridaygfedcb   Othergfedc  

 Normal business hours at this location:  
 

(3) Telephone number at this location:  

(area code)  (telephone number)

(4) Facsimile number at this location:     

(area code)  (telephone number)

G. Mailing address, if different from your principal office and place of business address:

   

(number and street)

        

(city) (state/country) (zip+4/postal code)

If this address is a private residence, check this box: gfedc

 
H.  If you are a sole proprietor, state your full residence address, if different from your principal office and place of 

business address in Item 1.F.:

   

(number and street)

        

(city) (state/country) (zip+4/postal code)

CCM Investment Advisers, LLC
12/31/2009

105743

29159

1201 Main Street Suite 1910

Columbia SC 29201

8:30AM-5:30PM

803-254-9500

803-252-9530
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Your Name          

Date                     

    CRD Number    
     SEC 801-Number   801-   

 

I. Do you have World Wide Web site addresses?     Yes         No   gfedcb gfedc
 

 

If "yes" list these addresses on Section 1.I of Schedule D. If a web address serves as a portal 
through which to access other information you have published on the World Wide Web, you 
may list the portal without listing addresses for all of the other information. Some advisers may 
need to list more than one portal address. Do not provide individual electronic mail addresses 
in response to this Item.

 

 

J. Contact Employee:
 

 

    (name)

 

    (title)

 

    (area code) (telephone number)   (area code) (facsimile number)

 

  (number and street)

        

  (city) (state/country) (zip+4/postal code)

 

  (electronic mail (e-mail) address, if contact employee has one) 

 
The contact employee should be an employee whom you have authorized to receive information 
and respond to questions about this Form ADV.

 

K. 
 

Do you maintain some or all of the books and records you are required to keep under Section 
204 of the Advisers Act, or similar state law, somewhere other than your principal office and 
place of business?

 

    Yes        No      gfedcb gfedc
 

  If "yes," complete Section 1.K of Schedule D.
 

L. Are you registered with a foreign financial regulatory authority?          Yes        No    gfedc gfedcb

 
Answer "no" if you are not registered with a foreign financial regulatory authority, even if you 
have an affiliate that is registered with a foreign financial regulatory authority. If "yes," complete 
Section 1.L of Schedule D.

 

CCM Investment Advisers, LLC
12/31/2009

105743

29159

Fowler W. Cary, Jr.

President

803-254-9500 803-252-9530

1201 Main Street, Suite 1910

Columbia SC 29201

Fowler@ccminc.com
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Your Name          

Date                     

    CRD Number    
     SEC 801-Number   801-   

 

  Item  2 SEC Registration
 

 
Responses to this Item help us (and you) determine whether you are eligible to register with the SEC. Complete 
this Item 2 only if you are applying for SEC registration or submitting an annual updating amendment to your 
SEC registration. 

 

 

 
A. To register (or remain registered) with the SEC, you must check at least one of the Items 2.A(1) through 2.A(11), 

below. If you are submitting an annual updating amendment to your SEC registration and you are no longer eligible to 
register with the SEC, check Item 2.A(12). You:

 

  gfedcb (1) have assets under management of $25 million (in U.S. dollars) or more;

 

  See Part 1A Instruction 2.a. to determine whether you should check this box.
 

  gfedc (2) have your principal office and place of business in Wyoming;

 

  gfedc (3) have your principal office and place of business outside the United States;

 

   
 
gfedc (4) 

 
are an investment adviser (or sub-adviser) to an investment company registered under the 
Investment Company Act of 1940;

 

 

  See Part 1A Instruction 2.b. to determine whether you should check this box.
 

  gfedc (5) have been designated as a nationally recognized statistical rating organization;

 

  See Part 1A Instruction 2.c. to determine whether you should check this box.
 

  gfedc (6) are a pension consultant that qualifies for the exemption in rule 203A-2(b);

 

  See Part 1A Instruction 2.d. to determine whether you should check this box.
 

 
 

 
 

gfedc (7) 
 
 

are relying on rule 203A-2(c) because you are an investment adviser that controls, is controlled 
by, or is under common control with, an investment adviser that is registered with the SEC, and 
your principal office and place of business is the same as the registered adviser;

 

 

 
See Part 1A Instruction 2.e. to determine whether you should check this box. If you check this box, 
complete Section 2.A(7) of Schedule D.

 

 

   
 
gfedc (8) 

 
are a newly formed adviser relying on rule 203A-2(d) because you expect to be eligible for SEC 
registration within 120 days;

 

 

 
See Part 1A Instruction 2.f. to determine whether you should check this box. If you check this box, 
complete Section 2.A(8) of Schedule D.

 

CCM Investment Advisers, LLC
12/31/2009

105743

29159
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Your Name          

Date                     

    CRD Number    
     SEC 801-Number   801-  

  gfedc (9) are a multi-state adviser relying on rule 203A-2(e);  

 
See Part 1A Instruction 2.g. to determine whether you should check this box. If you check this box, 
complete Section 2.A(9) of Schedule D.

 

  gfedc (10) are an Internet investment adviser relying on rule 203A-2(f);

  See Part 1A Instructions 2.h to determine whether you should check this box.

  gfedc
(11) have received an SEC order exempting you from the prohibition against registration with the 

SEC;
 

  If you check this box, complete Section 2A(11) of Schedule D.

  gfedc (12) are no longer eligible to remain registered with the SEC.

  See Part 1A Instructions 2.i to determine whether you should check this box.

 

B. Under state laws, SEC-registered advisers may be required to provide to state securities authorities a copy 
of the Form ADV and any amendments they file with the SEC. These are called notice filings. If this is an 
initial application, check the box(es) next to the state(s) that you would like to recieve notice of this and 
all subsequent filings you submit to the SEC. If this is an amendment to direct you notice filings to 
additional state(s), check and circle the box(es) next to the state(s) that you would like to receive notice of 
this and all subsequent filings you submit to the SEC. If this amendment to your registration to stop you 
notice filings from going to state(s) that currently receive them, circle the unchecked box(es) next to those 
state(s).

 

 

 ALgfedcb  CTgfedcb  HIgfedcb  KYgfedcb  MNgfedcb  NHgfedcb  OHgfedcb  SCgfedcb  VIgfedc  

 AKgfedc  DEgfedcb  IDgfedcb  LAgfedc  MSgfedcb  NJgfedcb  OKgfedc  SDgfedcb  VAgfedcb  

 AZgfedcb  DCgfedc  ILgfedcb  MEgfedcb  MOgfedc  NMgfedcb  ORgfedcb  TNgfedcb  WAgfedcb  

 ARgfedc  FLgfedcb  INgfedcb  MDgfedcb  MTgfedcb  NYgfedcb  PAgfedc  TXgfedcb  WVgfedcb  

 CAgfedcb  GAgfedcb  IAgfedcb  MAgfedc  NEgfedcb  NCgfedcb  PRgfedc  UTgfedcb  WIgfedc  

 COgfedcb  GUgfedc  KSgfedcb  MIgfedcb  NVgfedcb  NDgfedcb  RIgfedcb  VTgfedc

 

 

 
If you are amending your registration to stop your notice filings from going to a state that currently 
receives them and you do not want to pay that state's notice filing fee for the coming year, your amendment 
must filed before the end of the year (December 31). 

 

  Item  3 Form of Organization
  A. How are you organized?

 

   Corporationgfedc    Sole Proprietorshipgfedc    Limited Liability Partnership (LLP)gfedc

   Partnershipgfedc    Limited Liability Company (LLC)gfedcb

  Other (specify):  gfedc

 
 
If you are changing your response to this Item, see Part 1A Instruction 4.

  B. In what month does your fiscal year end each year?  

CCM Investment Advisers, LLC
12/31/2009

105743

29159

December
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Your Name          

Date                     

    CRD Number    
     SEC 801-Number   801-   

  C. Under the laws of what state or country are you organized?        

 
 
If you are a partnership, provide the name of the state or country under whose laws your partnership was 
formed. If you are a sole proprietor, provide the name of the state or country where you reside.

 

  If you are changing your response to this Item, see Part 1A Instruction 4.

  Item  4 Successions
  A. Are you, at the time of this filing, succeeding to the business of a registered investment adviser?

   Yesgfedc  Nogfedcb

  If "yes" complete Item 4.B and Section 4 of Schedule D.

  B.
Date of 
Succession:

    (mm/dd/yyyy)

 
If you have already reported this succession on a previous Form ADV filing, do not report the succession 
again. Instead, check "No." See Part 1A Instruction 4.

 

  Item  5 Information About Your Advisory Business

 
Responses to this Item help us understand your business, assist us in preparing for on-site examinations, and 
provide us with data we use when making regulatory policy. Part 1A Instruction 5.a. provides additional guidance 
to newly-formed advisers for completing this Item 5.

 

  Employees

 
A. Approximately how many employees do you have? Include full and part-time employees but do not include any 

clerical workers.

   1-5gfedc  6-10gfedc  11-50gfedcb  51-250gfedc  251-500gfedc  501-1,000gfedc  More than 1,000gfedc

  If more than 1,000, how many?      (round to the nearest 1,000)

 

B.                

  (1) Approximately how many of these employees perform investment advisory functions (including research)?

     0gfedc  1-5gfedcb  6-10gfedc  11-50gfedc  51-250gfedc  251-500gfedc  501-1,000gfedc

      More than 1,000     If more than 1,000, how many?    (round to the nearest 1,000)gfedc

  (2) Approximately how many of these employees are registered representatives of a broker-dealer?

     0gfedcb  1-5gfedc  6-10gfedc  11-50gfedc  51-250gfedc  251-500gfedc  501-1,000gfedc

      More than 1,000     If more than 1,000, how many?    (round to the nearest 1,000)gfedc

 
If you are organized as a sole proprietorship, include yourself as an employee in your responses to 
Items 5.A(1) and 5.B(2). If an employee performs more than one function, you should count that 
employee in each of your responses to Item 5.B(1) and 5.B(2).

 

CCM Investment Advisers, LLC
12/31/2009

105743

29159

South Carolina
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Your Name          

Date                     

    CRD Number    
     SEC 801-Number   801-   

 

  (3) Approximately how many firms or other persons solicit advisory clients on your behalf?

     0gfedc  1-5gfedc  6-10gfedc  11-50gfedcb  51-250gfedc  251-500gfedc  501-1,000gfedc

      More than 1,000     If more than 1,000, how many?    (round to the nearest 1,000)gfedc

 
In your responses to Item 5.B(3) do not count any of your employees and count a firm only once - do 
not count each of the firm's employees that solicit on your behalf.

 

  Clients
 

 
C. To approximately how many clients did you provide investment advisory services during your most 

recently completed fiscal year?
 

 
 0gfedc  1-10gfedc  11-25gfedc  26-100gfedc  101-250gfedc  251-500gfedc

  More than 500  If more than 500, how many?   (round to the nearest 500)gfedcb

 

 
D. What types of clients do you have? Indicate the approximate percentage that each type of client comprises 

of your total number of clients. 
 

 

 
 

 
None;

Up to 
10%;

 
11-25%;

 
26-50%;

 
51-75%;

More 
Than 
 75%;

(1) Individuals (other than 
high net worth individuals)

 

gfedc

 

gfedc

 

gfedc

 

gfedcb

 

gfedc

 

gfedc

(2) High net worth individuals gfedc gfedcb gfedc gfedc gfedc gfedc

(3) Banking or thrift institutions gfedcb gfedc gfedc gfedc gfedc gfedc

(4) Investment companies 
(including mutual funds)

 

gfedcb

 

gfedc

 

gfedc

 

gfedc

 

gfedc

 

gfedc

(5) Pension and profit sharing plans 
(other than plan participants)

 

gfedc

 

gfedcb

 

gfedc

 

gfedc

 

gfedc

 

gfedc

(6) Other pooled investment vehicles 
(e.g., hedge funds)

 

gfedcb

 

gfedc

 

gfedc

 

gfedc

 

gfedc

 

gfedc

(7) Charitable organizations gfedc gfedcb gfedc gfedc gfedc gfedc

(8) Corporations or other businesses 
not listed above

 

gfedc

 

gfedcb

 

gfedc

 

gfedc

 

gfedc

 

gfedc

(9) State or municipal government entities gfedc gfedcb gfedc gfedc gfedc gfedc

(10) Other  gfedcb gfedc gfedc gfedc gfedc gfedc

 
The category "individuals" includes trusts, estates, 401(k) plans and IRAs of individuals and their family 
members, but does not include businesses organized as sole proprietorships.

 

 
Unless you provide advisory services pursuant to an investment advisory contract to an investment 
company registered under the Investment Company Act of 1940, check "None" in response to Item 
5.D(4).

 

CCM Investment Advisers, LLC
12/31/2009

105743

29159

600
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Your Name          

Date                     

    CRD Number    
     SEC 801-Number   801-   

  Compensation Arrangements
 

  E. You are compensated for your investment advisory services by (check all that apply):

 

   (1) A percentage of assets under your management 

   (2) Hourly charges 

   (3) Subscription fees (for a newsletter or periodical) 

   (4) Fixed fees (other than subscription fees) 

   (5) Commissions 

   (6) Performance-based fees 

   (7) Other (specify):    

gfedcb

gfedc

gfedc

gfedcb

gfedc

gfedc

gfedc
 

  Assets Under Management

 
F. (1) Do you provide continuous and regular supervisory of management services to securities 

portfolios?        Yes       Nogfedcb gfedc
 

  (2) If yes, what is the amount of your assets under management and total number of accounts? 

 

  U.S. Dollar Amount Total Number of Accounts

Discretionary: (a) $  .00 (d)   

Non-Discretionary: (b) $  .00 (e)   

      Total: (c) $  .00 (f)   

 
Part 1A Instruction 5.b. explains how to calculate your assets under management. You must follow these 
instructions carefully when completing this Item.

 

  Advisory Activities
  G. What type(s) of advisory services do you provide? Check all that apply.

 

    (1) Financial planning services 

    (2) Portfolio management for individuals and/or small businesses 

    (3) Portfolio management for investment companies 

    (4) Portfolio management for businesses or institutional clients (other than investment companies) 

    (5) Pension consulting services 

    (6) Selection of other advisers 

    (7) Publication of periodicals or newsletters 

    (8) Security ratings or pricing services 

    (9) Market timing services 

    (10) Other (specify):   

gfedc

gfedcb

gfedc

gfedcb

gfedc

gfedc

gfedc

gfedc

gfedc

gfedc

 
Do not check Item 5.G(3) unless you provide advisory services pursuant to an investment advisory 
contract to an investment company registered under the Investment Company Act of 1940.

 

CCM Investment Advisers, LLC
12/31/2009

105743

29159

2,160,000,000 654

0.00 0

2,160,000,000 654
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\  

   
H. If you provide financial planning services, to how many clients did you provide these services during your last fiscal year? 

 

     0gfedcb  1-10gfedc  11-25gfedc  26-50gfedc  51-100gfedc  101-250gfedc  251-500gfedc

   More than 500           If more than 500, how many?      (round to the nearest 500) 
 
gfedc

   
I. 
 

If you participate in a wrap fee program, do you (check all that apply): 

    (1) sponsor the wrap fee program?gfedc

    (2) act as a portfolio manager for the wrap fee program?gfedcb

     

If you are a portfolio manager for a wrap fee program, list the names of the programs and their sponsors in Section 5.I(2) of 
Schedule D. 

If your involvement in a wrap fee program is limited to recommending wrap fee programs to your clients, or you advise a 
mutual fund that is offered through a wrap fee program, do not check either Item 5.I(1) or 5.I(2). 
  

 

Item  6 Other Business Activities 
  

In this Item, we request information about your other business activities. 
  

A. You are actively engaged in business as a (check all that apply): 
  

        (1) Broker-dealergfedc

        (2) Registered representative of a broker-dealergfedc

        (3) Futures commission merchant, commodity pool operator, or commodity trading advisorgfedc

        (4) Real estate broker, dealer, or agentgfedc

        (5) Insurance broker or agentgfedc

        (6) Bank (including a separately identifiable department or division of a bank)gfedc

        (7) Other financial product salesperson (specify):     
 
gfedc

B. (1) Are you actively engaged in any other business not listed in Item 6.A. (other than giving investment  

      advice)?       Yes        No  gfedc gfedcb

        (2) If yes, is this other business your primary business?       Yes         No gfedc gfedc

        If "yes," describe this other business on Section 6.B. of Schedule D.  
(3) Do you sell products or provide services other than investment advice to your advisory clients? 

      Yes         No gfedc gfedcb

CCM Investment Advisers, LLC
12/31/2009

105743

29159
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Item  7 Financial Industry Affiliations 
In this Item, we request information about your financial industry affiliations and activities. This information identifies areas in which 
conflicts of interest may occur between you and your clients. 
 
Item 7 requires you to provide information about you and your related persons. Your related persons are all of your advisory 
affiliates and any person that is under common control with you. 
  

A. You have a related person that is a (check all that apply): 

 

  (1) broker-dealer, municipal securities dealer, or government securities broker or dealer 

  (2) investment company (including mutual funds)

  (3) other investment adviser (including financial planners)

  (4) futures commission merchant, commodity pool operator, or commodity trading advisor

  (5) banking or thrift institution

  (6) accountant or accounting firm

  (7) lawyer or law firm

  (8) insurance company or agency

  (9) pension consultant

 (10) real estate broker or dealer

 (11) sponsor or syndicator of limited partnerships

gfedc

gfedc

gfedc

gfedc

gfedc

gfedc

gfedc

gfedc

gfedc

gfedc

gfedc

     

If you checked Item 7.A(3), list on Section 7.A. of Schedule D all your related persons that are investment advisers. If you checked 
Item 7.A.(1), you may elect to list on Section 7.A. of Schedule D all of your related persons that are broker-dealers. If you choose 
to list a related broker-dealer, the IARD system will accept a single Form U4 to register an investment adviser representative 
who also is a broker-dealer agent ("registered rep") of that related broker-dealer. 
 

B. Are you or any related person a general partner in an investment-related limited partnership or manager of an investment-related 
limited liability company, or do you advise any other "private fund" as defined under SEC rule 203(b)(3)-2? 

                                                                       Yes         No    gfedc gfedcb

     

If "yes," for each limited partnership or limited liability company, complete Section 7.B. of Schedule D. If, however, you are an 
SEC-registered adviser and you have related persons that are SEC-registered advisers who are the general partners of limited 
partnerships or the managers of limited liability companies, you do not have to complete Section 7.B. of Schedule D with respect 
to those related advisers' limited partnerships or limited liability companies.

To use this alternative procedure, you must state in the Miscellaneous Section of Schedule D: 

 

(1) that you have related SEC-registered investment advisers that manage limited partnerships or limited liability companies 
that are not listed in Section 7.B. of your Schedule D;

(2) that complete and accurate information about those limited partnerships or limited liability companies is available in Section 
7.B. of Schedule D of the Form ADVs of your related SEC-registered advisers; and

(3) whether you clients are solicited to invest in any of those limited partnerships or limited liability companies.

 

Item 8 Participation or Interest in Client Transactions
In this Item, we request information about your participation and interest in your clients' transactions. Like Item 7, this information 
identifies areas in which conflicts of interest may occur between you and your clients.

Like Item 7, Item 8 requires you to provide information about you and your related persons.

CCM Investment Advisers, LLC
12/31/2009

105743

29159
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Proprietary Interest in Client Transactions 
 
A. Do you or any related person: 

  
Yes No

      (1) buy securities for yourself from advisory clients, or sell securities you own to advisory clients 
(principal transactions)? 
 

gfedc gfedcb

      (2) buy or sell for yourself securities (other than shares of mutual funds) that you also recommend to 
advisory clients? 
 

gfedc gfedcb

      (3) recommend securities (or other investment products) to advisory clients in which you or any 
related person has some other proprietary (ownership) interest (other than those mentioned in 
Items 8.A(1) or (2))? 
 

gfedc gfedcb

Sales Interest in Client Transactions 
 
B. Do you or any related person: 

  
Yes No

      (1) as a broker-dealer or registered representative of a broker-dealer, execute securities trades for 
brokerage customers in which advisory client securities are sold to or bought from the brokerage 
customer (agency cross transactions)? 
  

gfedc gfedcb

      (2) recommend purchase of securities to advisory clients for which you or any related person serves as 
underwriter, general or managing partner, or purchaser representative? 
  

gfedc gfedcb

      (3) recommend purchase or sale of securities to advisory clients for which you or any related person 
has any other sales interest (other than the receipt of sales commissions as a broker or registered 
representative of a broker-dealer)? 
  

gfedc gfedcb

Investment or Brokerage Discretion 
 
C. Do you or any related person have discretionary authority to determine the: 

  
Yes No

      (1) securities to be bought or sold for a client’s account? 
  

gfedcb gfedc

      (2) amount of securities to be bought or sold for a client’s account? 
  

gfedcb gfedc

      (3) broker or dealer to be used for a purchase or sale of securities for a client’s account? 
  

gfedcb gfedc

      (4) commission rates to be paid to a broker or dealer for a client’s securities transactions? gfedcb gfedc

CCM Investment Advisers, LLC
12/31/2009
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Your Name          

Date                     

    CRD Number    
     SEC 801-Number   801-   

   
  

Yes No

D. Do you or any related person recommend brokers or dealers to clients? 
  

gfedc gfedcb

E. Do you or any related person receive research or other products or services other than execution 
from a broker-dealer or a third party in connection with client securities transactions? 
  

gfedcb gfedc

F. Do you or any related person, directly or indirectly, compensate any person for client referrals? 
  

gfedc gfedcb

  In responding to this Item 8.F., consider in your response all cash and non-cash compensation that 
you or a related person gave any person in exchange for client referrals, including any bonus that is 
based, at least in part, on the number or amount of client referrals.
 

 

 

Item  9     Custody 

In this Item, we ask you whether you or a related person has custody of client assets. If you are registering or registered with the SEC 
and you deduct your advisory fees directly from your clients' accounts but do not otherwise have custody of your clients' funds or 
securities, you may answer "no" to Item 9A.(1) and 9A.(2).  

A. Do you have custody of any advisory clients': 
  

Yes No

      (1) cash or bank accounts?
gfedc gfedcb

      (2) securities? 
 

gfedc gfedcb

B. Do any of your related persons have custody of any of your advisory clients': 
  

   

      (1) cash or bank accounts?
gfedc gfedcb

      (2) securities? 
 

gfedc gfedcb

C. If you answered "yes" to either Item 9.B(1) or 9.B(2), is that related person a broker-dealer 
registered under Section 15 of the Securities Exchange Act of 1934? 
  

gfedc gfedc

 
Item  10     Control Persons 
In this Item, we ask you to identify every person that, directly or indirectly, controls you. 
  

If you are submitting an initial application, you must complete Schedule A and Schedule B. Schedule A asks for information about 
your direct owners and executive officers. Schedule B asks for information about your indirect owners. If this is an amendment and 
you are updating information you reported on either Schedule A or Schedule B (or both) that you filed with your initial application, 
you must complete Schedule C. 
  
Does any person not named in Item 1.A. or Schedules A, B, or C, directly or indirectly, control your  
management or policies?      Yes         No 
  

gfedc gfedcb

If yes, complete Section 10 of Schedule D. 
  

CCM Investment Advisers, LLC
12/31/2009
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Your Name          

Date                     

    CRD Number    
     SEC 801-Number   801-   

 

Item  11 Disclosure Information 
  

In this Item, we ask for information about your disciplinary history and the disciplinary history of all your advisory 
affiliates. We use this information to determine whether to grant your application for registration, to decide 
whether to revoke your registration or to place limitations on your activities as an investment adviser, and to 
identify potential problem areas to focus on during our on-site examinations. One event may result in “yes” 
answers to more than one of the questions below. 

Your advisory affiliates are: (1) all of your current employees (other than employees performing only clerical, 
administrative, support or similar functions); (2) all of your officers, partners, or directors (or any person 
performing similar functions); and (3) all persons directly or indirectly controlling you or controlled by you. If you 
are a “separately identifiable department or division” (SID) of a bank, see the Glossary of Terms to determine who 
your advisory affiliates are. 

If you are registered or registering with the SEC, you may limit your disclosure of any event listed in Item 11 to 
ten years following the date of the event. If you are registered or registering with a state, you must respond to the 
questions as posed; you may, therefore, limit your disclosure to ten years following the date of an event only in 
responding to Items 11.A(1), 11.A(2), 11.B(1), 11.B(2), 11.D(4), and 11.H(1)(a). For purposes of calculating this 
ten-year period, the date of an event is the date the final order, judgment, or decree was entered, or the date any rights 
of appeal from preliminary orders, judgments, or decrees lapsed. 

You must complete the appropriate Disclosure Reporting Page ("DRP") for "yes" answers to the questions in this 
Item 11. 

For “yes” answers to the following questions, complete a Criminal Action DRP: 

    Yes No

A. In the past ten years, have you or any advisory affiliate:    

      (1) been convicted of or pled guilty or nolo contendere (“no contest”) in a domestic, foreign, or 
military court to any felony? 
  

gfedc gfedcb

      (2) been charged with any felony? 
  

gfedc gfedcb

      If you are registered or registering with the SEC, you may limit your response to Item 11.A(2) to charges 
that are currently pending. 
  

B. In the past ten years, have you or any advisory affiliate:    

      (1) been convicted of or pled guilty or nolo contendere (“no contest”) in a domestic, 
foreign, or military court to a misdemeanor involving: investments or an 
investment-related business, or any fraud, false statements, or omissions, 
wrongful taking of property, bribery, perjury, forgery, counterfeiting, extortion, 
or a conspiracy to commit any of these offenses? 
 

gfedc gfedcb

      (2) been charged with a misdemeanor listed in Item 11.B(1)? 
  

gfedc gfedcb

      If you are registered or registering with the SEC, you may limit your response to Item 11.B(2) to charges 
that are currently pending. 

CCM Investment Advisers, LLC
12/31/2009
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Date                     

    CRD Number    
     SEC 801-Number   801-   

 
   
For “yes” answers to the following questions, complete a Regulatory Action DRP: 

    Yes No

C. Has the SEC or the Commodity Futures Trading Commission (CFTC) ever: 
  

   

      (1) found you or any advisory affiliate to have made a false statement or omission? 
  

gfedc gfedcb

      (2) found you or any advisory affiliate to have been involved in a violation of SEC or CFTC 
regulations or statutes? 
  

gfedc gfedcb

      (3) found you or any advisory affiliate to have been a cause of an investment-related business having 
its authorization to do business denied, suspended, revoked, or restricted? 
  

gfedc gfedcb

      (4) entered an order against you or any advisory affiliate in connection with investment-related 
activity? 
  

gfedc gfedcb

      (5) imposed a civil money penalty on you or any advisory affiliate, or ordered you or any advisory 
affiliate to cease and desist from any activity? 
  

gfedc gfedcb

D. Has any other federal regulatory agency, any state regulatory agency, or any foreign financial 
regulatory authority: 
  

   

      (1) ever found you or any advisory affiliate to have made a false statement or omission, or been 
dishonest, unfair, or unethical? 
  

gfedc gfedcb

      (2) ever found you or any advisory affiliate to have been involved in a violation of investment-
related regulations or statutes? 
  

gfedc gfedcb

      (3) ever found you or any advisory affiliate to have been a cause of an investment-related business 
having its authorization to do business denied, suspended, revoked, or restricted? 
  

gfedc gfedcb

      (4) in the past ten years, entered an order against you or any advisory affiliate in connection with an 
investment-related activity? 
  

gfedc gfedcb

      (5) ever denied, suspended, or revoked your or any advisory affiliate’s registration or license, or 
otherwise prevented you or any advisory affiliate, by order, from associating with an 
investment-related business or restricted your or any advisory affiliate’s activity? 
  

gfedc gfedcb

E. Has any self-regulatory organization or commodities exchange ever: 
  

   

      (1) found you or any advisory affiliate to have made a false statement or omission? 
  

gfedc gfedcb

      (2) found you or any advisory affiliate to have been involved in a violation of its rules (other than a 
violation designated as a “minor rule violation” under a plan approved by the SEC)? 
  

gfedc gfedcb

CCM Investment Advisers, LLC
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Yes

 
No

      (3) found you or any advisory affiliate to have been the cause of an investment-related business 
having its authorization to do business denied, suspended, revoked, or restricted? 
  

gfedc gfedcb

      (4) disciplined you or any advisory affiliate by expelling or suspending you or the advisory affiliate 
from membership, barring or suspending you or the advisory affiliate from association with other 
members, or otherwise restricting your or the advisory affiliate's activities? 
  

gfedc gfedcb

F. Has an authorization to act as an attorney, accountant, or federal contractor granted to you or any 
advisory affiliate ever been revoked or suspended? 
  

gfedc gfedcb

G. Are you or any advisory affiliate now the subject of any regulatory proceeding that could result in a 
"yes" answer to any part of Item 11.C., 11.D., or 11.E.? 

gfedc gfedcb

 
   
For “yes” answers to the following questions, complete a Civil Judicial Action DRP: 

    Yes No

    H. (1) Has any domestic or foreign court:    

        (a) in the past ten years, enjoined you or any advisory affiliate in connection with any 
investment-related activity? 
  

gfedc gfedcb

        (b) ever found that you or any advisory affiliate were involved in a violation of investment-
related statutes or regulations? 
  

gfedc gfedcb

        (c) ever dismissed, pursuant to a settlement agreement, an investment-related civil action 
brought against you or any advisory affiliate by a state or foreign financial regulatory 
authority? 
  

gfedc gfedcb

      (2) Are you or any advisory affiliate now the subject of any civil proceeding that could result in a 
"yes" answer to any part of Item 11.H(1)? 
  

gfedc gfedcb

 

Item  12 Small Businesses 
  

The SEC is required by the Regulatory Flexibility Act to consider the effect of its regulations on small entities. In order to do this, we 
need to determine whether you meet the definition of “small business” or “small organization” under rule 0-7. 

Answer this Item 12 only if you are registered or registering with the SEC and you indicated in response to Item 5.F(2)(c) that you 
have assets under management of less than $25 million. You are not required to answer this Item 12 if you are filing for initial 
registration as a state adviser, amending a current state registration, or switching from SEC to state registration. 

CCM Investment Advisers, LLC
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     SEC 801-Number   801-   

 

For purposes of this Item 12 only: 
  

 

•   Total Assets refers to the total assets of a firm, rather than the assets managed on behalf of clients. In determining your or 
another person’s total assets, you may use the total assets shown on a current balance sheet (but use total assets reported on a 
consolidated balance sheet with subsidiaries included, if that amount is larger). 

•   Control means the power to direct or cause the direction of the management or policies of a person, whether through ownership 
of securities, by contract, or otherwise. Any person that directly or indirectly has the right to vote 25 percent or more of the 
voting securities, or is entitled to 25 percent or more of the profits, of another person is presumed to control the other person. 
  

    Yes No

A. Did you have total assets of $5 million or more on the last day of your most recent fiscal year? 
  

  gfedc   gfedc

    If "yes," you do not need to answer Items 12.B. and 12.C. 
 

B. Do you: 
  

   

      (1) control another investment adviser that had assets under management of $25 million or more on 
the last day of its most recent fiscal year? 
  

  gfedc   gfedc

      (2) control another person (other than a natural person) that had total assets of $5 million or more 
on the last day of its most recent fiscal year? 
  

  gfedc   gfedc

C. Are you: 
  

   

      (1) controlled by or under common control with another investment adviser that had assets under 
management of $25 million or more on the last day of its most recent fiscal year? 
 

  gfedc   gfedc

      (2) controlled by or under common control with another person (other than a natural person) that 
had total assets of $5 million or more on the last day of its most recent fiscal year? 
  

  gfedc   gfedc

CCM Investment Advisers, LLC
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Form ADV 
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Applicant:

   

SEC File Number:

801-

Date:

   

1. A. Advisory Services and Fees.  (check the applicable boxes) For each type of service provided, state the 
approximate % of total advisory billings 
from that service. (See instruction below.)

 

  Applicant:
    gfedcb

(1) Provides investment supervisory services % 
 
gfedc

(2) Manages investment advisory accounts not involving investment supervisory services %
 
gfedc

(3) Furnishes investment advice through consultations not included in either service described above %
 
gfedc

(4) Issues periodicals about securities by subscription %
 
gfedc

(5) Issues special reports about securities not included in any service described above %
 
gfedc

(6) Issues, not as part of any service described above, any charts, graphs, formulas, or other devices which client may 
use to evaluate securities %

 
gfedc

(7) On more than an occasional basis, furnishes advice to clients on matters not involving securities %
 
gfedc

(8) Provides a timing service %
 
gfedc

(9) Furnishes advice about securities in any manner not described above %
(Percentages should be based on applicant's last fiscal year.  If applicant has not completed its first fiscal year,

provide estimates of advisory billings for that year and state that the percentages are estimates.)

  B. Does applicant call any of the services it checked above financial planning or some similar term?

Yes   No 

   gfedc gfedcb

  C. Applicant offers investment advisory services for: (check all that apply)

 

 (1)  A percentage of assets under managementgfedcb  (4)  Subscription feesgfedc

 (2)  Hourly chargesgfedc  (5)  Commissionsgfedc

 (3)  Fixed fees (not including subscription fees)gfedcb  (6)  Othergfedc

   

  D. For each checked box in A above, describe on Schedule F:

 

l the services provided, including the name of any publication or 
report issued by the adviser on a subscription basis or for a fee 

l applicant's basic fee schedule, how fees are charged and whether its 
fees are negotiable 

l when compensation is payable, and if compensation is payable 
before service is provided, how a client may get a refund or may 
terminate an investment advisory contract before its expiration date   

   

2. Types of Clients -- Applicant generally provides investment advice to: (check those that apply)

 A.  Individuals  gfedcb  E.  Trusts, estates, or charitable organizations  gfedcb

 B.  Banks or thrift institutions  gfedcb  F.  Corporations or business entities other than those listed above  gfedcb

 C.  Investment companies  gfedc  G.  Other (describe on Schedule F)  gfedc

 D.  Pension and profit sharing plans  gfedcb  

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1).

CCM Investment Advisers, LLC 29159 12/31/2009
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Applicant:

   

SEC File Number:

801-

Date:

   

 

3. Types of Investments Applicant offers advice on the following: (check those that apply)  

 

    A. Equity securities
gfedcb

H. United States governmental securities

  gfedcb   (1)  exchange-listed securities      
  gfedcb   (2)  securities traded over-the-counter   I. Options contracts on:

  gfedcb   (3)  foreign issuers
gfedc   (1)  securities

        gfedc   (2)  commodities

  gfedc
B. Warrants      

  gfedcb
C. Corporate debt securities   J. Futures contracts on:

      (other than commercial paper)
gfedc   (1)  tangibles

  gfedcb
D. Commercial paper

gfedc   (2)  intangibles

  gfedcb
E. Certificates of deposit      

  gfedcb
F. Municipal securities   K. Interests in partnerships investing in:

        gfedc   (1)  real estate

    G. Investment company securities:
gfedc   (2)  oil and gas interests

  gfedc   (1)  variable life insurance
gfedc   (3)  other (explain on Schedule F)

  gfedc   (2)  variable annuities      
  gfedcb   (3)  mutual fund shares

gfedc
L. Other (explain on Schedule F)

4. Methods of Analysis, Sources of Information, and Investment Strategies. 

  A. Applicant's security analysis methods include: (check those that apply)

  (1) gfedc Charting (4) gfedc Cyclical

(2) gfedcb Fundamental (5) gfedc Other (explain on Schedule F) 

(3) gfedc Technical      

 

  B. The main sources of information applicant uses include: (check those that apply)

  (1)
gfedcb

Financial newspapers and magazines (5)
gfedc

Timing services

(2)
gfedcb

Inspections of corporate activities (6)
gfedcb

Annual reports, prospectuses, filings with the Securities 
and Exchange Commission

(3)
gfedcb

Research materials prepared by others (7)
gfedcb

Company press releases

(4)
gfedcb

Corporate rating services (8)
gfedc

Other (explain on Schedule F) 

 
C. The investment strategies used to implement any investment advice given to clients include: (check those that apply)

  (1)
gfedcb

Long term purchases (securities held at least a year) (5)
gfedc

Margin transactions

(2)
gfedcb

Short term purchases (securities sold within a year) (6)
gfedc

Option writing, including covered options, uncovered 
options, or spreading strategies

(3)
gfedcb

Trading (securities sold within 30 days) (7)
gfedc

Other (explain on Schedule F) 

(4)
gfedc

Short sales      

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1).
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Applicant:

    

SEC File Number:

801-

Date:

   

 

5. Education and Business Standards. Yes No  

  Are there any general standards of education or business experience that applicant requires of those involved in determining 

or giving investment advice to clients?............................................................................................................ gfedcb gfedc  

(If yes, describe these standards on Schedule F.) 
6. Education and Business Background. 

For: 

• each member of the investment committee or group that determines general investment advice to be given to clients, or 

• if the applicant has no investment committee or group, each individual who determines general investment advice given to clients 
(if more than five, respond only for their supervisors) 

• each principal executive officer of applicant or each person with similar status or performing similar functions. 

  On Schedule F, give the:

  • name • formal education after high school

  • year of birth • business background for the preceding five years

7. Other Business Activities. (check those that apply)  

  gfedc A. Applicant is actively engaged in a business other than giving investment advice. 

  gfedc B. Applicant sells products or services other than investment advice to clients. 

  gfedc
C. The principal business of applicant or its principal executive officers involves something other than providing investment 

advice. 

  (For each checked box describe the other activities, including the time spent on them, on Schedule F.) 
8. Other Financial Industry Activities or Affiliations. (check those that apply)  

  gfedc A. Applicant is registered (or has an application pending) as a securities broker-dealer. 

  gfedc B. Applicant is registered (or has an application pending) as a futures commission merchant, commodity pool operator or 

commodity trading adviser. 

  C. Applicant has arrangements that are material to its advisory business or its clients with a related person who is a:

  gfedcb (1) broker-dealer gfedc
(7)  accounting firm 

  gfedc (2) investment company gfedc
(8)  law firm 

  gfedcb (3)  other investment adviser gfedc
(9)  insurance company or agency

  gfedc (4)  financial planning firm
gfedc

(10)  pension consultant 

  gfedc (5)  commodity pool operator, commodity trading 

adviser or futures commission merchant 
gfedc

(11)  real estate broker or dealer

  gfedcb (6)  banking or thrift institution gfedc
(12)  entity that creates or packages limited partnerships

    (For each checked box in C, on Schedule F identify the related person and describe the relationship and the 

arrangements.)   

 
Yes No  

D. Is applicant or a related person a general partner in any partnership in which clients are solicited to invest?...   gfedc gfedcb  

    (If yes, describe on Schedule F the partnerships and what they invest in.)     

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1).
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Applicant:

   

SEC File Number:

801-

Date:

   

9. Participation of Interest in Client Transactions.
    Applicant or a related person: (check those that apply)  
  gfedc A. As principal, buys securities for itself from or sells securities it owns to any client.  

  gfedc B. As broker or agent effects securities transactions for compensation for any client.  

  gfedc C. As broker or agent for any person other than a client effects transactions in which client securities are sold to 
or bought from a brokerage customer.

 

  gfedc D. Recommends to clients that they buy or sell securities or investment products in which the applicant or a 
related person has some financial interest.

 

  gfedc E. Buys or sells for itself securities that it also recommends to clients.  

  (For each box checked, describe on Schedule F when the applicant or a related person engages in these transactions 
and what restrictions, internal procedures, or disclosures are used for conflicts of interest in those transactions.)

Describe, on Schedule F, your code of ethics, and state that you will provide a copy of your code of ethics to any 
client or prospective client upon request.

 

10. Conditions for Managing Accounts.  Does the applicant provide investment supervisory services, manage 
investment advisory accounts or hold itself out as providing financial planning or some similarly termed 
services and impose a minimum dollar value of assets or other conditions for starting or maintaining an 
account? 

Yes 

gfedc

No 

gfedcb

(If yes, describe on Schedule F.)

11. Review of Accounts. If applicant provides investment supervisory services, manages investment advisory accounts, or 
holds itself out as providing financial planning or some similarly termed services:

  A. 

 

Describe below the reviews and reviewers of the accounts.  For reviews, include their frequency, different levels, and 
triggers factors.  For reviewers, include the number of reviewers, their titles and functions, instructions they receive 
from applicant on performing reviews, and number of accounts assigned each.

 
 

  B. Describe below the nature and frequency of regular reports to clients on their accounts.

 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1).

CCM Investment Advisers, LLC 29159 12/31/2009

Each account is reviewed by one of the Portfolio Managers on a regular basis. All investment advisory 
accounts are reviewed on a routine monthly cycle. Managers are alerted by the Total Portfolio 
Management System(TPMS) of changes such as cash inflows or outflows as they occur. Also, on an as 
needed basis, in addition to the routine monthly review, accounts are reviewed when changes are 
indicated in asset mix, equity selection, or fixed income selection. These actions will be appropriately 
reflected in each individual account. The reviewers are: Fowler Cary, President, Robert Key, Senior VP, 
Chris Antley, Senior VP, and Michael Burkett, VP. Mr. Cary is the Overall Economic Strategist and 
Portfolio Manager. Mr. Key serves as the Fixed Income Strategist and Portfolio Manager. Mr. 
Antley serves as the Equity Strategist and Portfolio Manager. Mr. Burkett is head trader and Portfolio 
Manager. They manage: 122, 190, 178, and 170 accounts respectively.(as of 02/16/10)

On a calendar quarter basis, all clients are furnished an investment review that includes the following: 
time weighted rate of return for total account and components; individual securities cost basis and 
market value; summary of investments; income rate; current yield; purchase and sale summary; 
income and expense summary; and acontributions and withdrawals schedule for the current quarter. 
Unrealized gain/loss (provided upon request); realized gain/loss schedule for the year end statement. 

© Copyright 2008, National Regulatory Services. All Rights Reserved. 



Form ADV 
Part II - Page 6 

Applicant:

   

SEC File Number:

801-

Date:

   

 12.   Investment or Brokerage Discretion.

  A. Does applicant or any related person have authority to determine, without obtaining specific client consent, the:

  (1) securities to be bought or sold?   ......................................................................................................................
Yes

 gfedcb

No

 gfedc

  (2) amount of the securities to be bought or sold?   ...............................................................................................
Yes

 gfedcb

No

 gfedc

  (3) broker or dealer to be used?   ............................................................................................................................
Yes

 gfedcb

No

 gfedc

  (4) commission rates paid?   ...................................................................................................................................
Yes

 gfedcb

No

 gfedc

  B. Does applicant or a related person suggest brokers to clients?   ..............................................................................

Yes

 gfedc

No

 gfedcb

 
For each yes answer to A describe on Schedule F any limitations on the authority. For each yes to A(3), A(4) or B, describe on 
Schedule F the factors considered in selecting brokers and determining the reasonableness of their commissions.  If the value of 
products, research and services given to the applicant or a related person is a factor, describe:

 

l  the products, research and services

l  whether clients may pay commission higher than those obtainable from other brokers in return for those products and
 services

l  whether research is used to service all of applicant's accounts or just those accounts paying for it; and

l  any procedures the applicant used during the last fiscal year to direct client transactions to a particular broker in return for 
 products and research services received. 

13.   Additional Compensation.

 
Does the applicant or a related person have any arrangements, oral or in writing, where it:

 
A. is paid cash by or receives some economic benefit (including commissions, equipment or non-research services) 

from a non-client in connection with giving advice to clients?   ...............................................................................

Yes

 gfedcb

No

 gfedc

  B. directly or indirectly compensates any person for client referrals?   .........................................................................

Yes

 gfedc

No

 gfedcb

(For each yes, describe the arrangements on Schedule F.)

14.   Balance Sheet. Applicant must provide a balance sheet for the most recent fiscal year on Schedule G if applicant:

l  has custody of client funds or securities (unless applicant is registered or registering only with
 the Securities and Exchange Commission); or

l  requires prepayment of more than $500 in fees per client and 6 or more months in advance
Has applicant provided a Schedule G balance sheet?  ............................................................................................   

  Yes

   gfedc

  No

   gfedcb

Answer all items.  Complete amended pages in full, circle amended items and file with execution page (page 1).

CCM Investment Advisers, LLC 29159 12/31/2009
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FORM ADV 
Schedule A  Your Name:               SEC File No: 801-   

 Date:              CRD No:   

  Direct Owners and Executive Officers

 
1. Complete Schedule A only if you are submitting an initial application. Schedule A asks for information about your direct 

owners and executive officers. Use Schedule C to amend this information. 

  2. Direct Owners and Executive Officers. List below the names of: 

 
(a) each Chief Executive officer, Chief Financial Officer, Chief Operations Officer, Chief Legal Officer, Chief 

Compliance Officer, director, and individuals with similar status or functions; 

  
(b) if you are organized as a corporation, each shareholder that is a direct owner of 5% or more of a class of your voting 

securities, unless you are a public reporting company (a company subject to Section 12 or 15(d) of the Exchange Act); 

 

  Direct owners include any person that owns, beneficially owns, has the right to vote, or has the power to sell or direct 
the sale of , 5% or more of a class of your voting securities. For purposes of this Schedule, a person beneficially owns any 
securities: (i) owned by his/her child, stepchild, grandchild, parent, stepparent, grandparent, spouse, sibling, mother-in- 
law, father-in-law, son-in-law, daughter-in-law, brother-in-law, or sister-in-law, sharing the same residence; or (ii) that he/ 
she has the right to acquire, within 60 days, through the exercise of any option, warrant, or right to purchase the security. 

 
(c) if you are organized as a partnership, all general partners and those limited and special partners that have the right to receive 

upon dissolution, or has contributed, 5% or more of your capital; 

 
(d) in the case of a trust that directly owns 5% or more of a class of your voting securities, or that has the right to receive upon 

dissolution, or has contributed, 5% or more of you capital, the trust and each trustee; and 

 
(e) if you are organized as a limited liability company ("LLC"), (i) those members that have the right to receive upon 

dissolution, or has contributed, 5% or more of your capital, and (ii) if managed by elected managers, all elected managers. 

  3. Do you have any indirect owners to be reported on Schedule B?       Yes       No gfedc gfedcb

 
4. In the DE/FE/I column below , enter "DE" if the owner is a domestic entity, "FE" if the owner is an entity incorporated or 

domiciled in a foreign country, or "I" if the owner or executive officer is an individual. 

 
5. Complete the Title or Status column by entering board/management titles; status as partner, trustee, sole proprietor, elected 

manager, shareholder, or member; and for shareholders or members, the class of securities owned (if more than one is issued). 

 
6. Ownership codes are: NA - less than 5% 

A - 5% but less than 10% 
B - 10% but less than 25% 
C - 25% but less than 50% 

D - 50% but less than 75% 
E - 75% or more 

 
7. (a) In the Control Person column, enter "Yes" if the person has control as defined in the Glossary of Terms to Form ADV, 

and enter "No" if the person does not have control. Note that under this definition, most executive officers and all 25% 
owners, general partners, elected managers, and trustees are control persons.

  (b) In the PR column, enter "PR" if the owner is a public reporting company under Sections 12 or 15(d) of the Exchange Act.

  (c) Complete each column.

 FULL LEGAL NAME 
 (Individuals: Last Name, 
 First Name, Middle Name) 
 

  DE/FE/I  Title 
  or 
  Status 

   Date Title 
    or Status 
   Acquired  
  MM  YYYY

  Owner- 
  ship 
  Code 

Control  
Person   

 
            PR

  CRD No. 
   If None: S.S. No. and Date 
   of Birth, IRS Tax No. or 
   Employer ID No.

         

         

         

         

         

CCM Investment Advisers, LLC 29159
12/31/2009 105743

Fowler W. Cary, Jr. I Pres, Chief Inv. Officer, Chief 
Compliance Officer

08 1986 E Yes N XXX-XX-XXXX 

Robert F. Key, CFA I Sr. Vice President, Chief Fixed 
Income Strategist

 

10 98 NA Yes  N XXX-XX-XXXX

Chris W. Antley I Sr. Vice President, Chief 
Equity Strategist

06 90 NA Yes N XXX-XX-XXXX

Michael A. Burkett, CFA I Vice President, Head Trader 07 98 NA Yes N XXX-XX-XXXX

Dixie S. Bullock I Vice President 09 86 NA Yes N XXX-XX-XXXX

© Copyright 2008, National Regulatory Services. All Rights Reserved. 



FORM ADV 
Schedule A  Your Name:               SEC File No: 801-   

 Date:              CRD No:   

  Direct Owners and Executive Officers

 FULL LEGAL NAME 
 (Individuals: Last Name, 
 First Name, Middle Name) 
 

  DE/FE/I  Title 
  or 
  Status 

   Date Title 
    or Status 
   Acquired  
  MM  YYYY

  Owner- 
  ship 
  Code 

Control  
Person   

 
            PR

  CRD No. 
   If None: S.S. No. and Date 
   of Birth, IRS Tax No. or 
   Employer ID No.

         

         

         

CCM Investment Advisers, LLC 29159
12/31/2009 105743

Sailesh S. Radha I Vice President 03 2007 NA Yes N XXX-XX-XXXX

John D. Leaphart I Compliance Officer 08 2009 NA Yes N XXX-XX-XXXX

© Copyright 2008, National Regulatory Services. All Rights Reserved. 



FORM ADV 
Schedule C  Your Name:           SEC File No: 801-   

 Date:             CRD No:   

  Amendments to Schedules A and B

 1. Use Schedule C only to amend information requested on either Schedule A or Schedule B. Refer to Schedule A and Schedule B 
for specific instructions for completing this Schedule C. Complete each column. 

 2. In the Type of Amendment column, indicate "A" (addition), "D" (deletion), or "C" (change in information about the same person).

 3. Ownership codes are: NA - less than 5% 
A - 5% but less than 10% 
B - 10% but less than 25%

C - 25% but less than 50% 
D - 50% but less than 75% 
E - 75% or more 

G - Other (general partner, 
trustee or 
elected member)  

 4. List below all changes to Schedule A (Direct Owners and Executive Officers):

 FULL LEGAL NAME 
 (Individuals: Last Name, 
 First Name, Middle Name)

DE/
FE/
I

Type 
of 
Amend- 
ment

Title 
or 

Status

Date Title 
or Status 
Acquired  
MM  YYYY

Own- 
ership 
Code

Control 
Person   

 
            PR

CRD No. 
If None: S.S. No. and Date of 
Birth, IRS Tax No. or 
Employer ID No.

          

          

          

          

          

          

          

          

          

          

          

  5. List below all changes to Schedule B (Indirect Owners):

 FULL LEGAL NAME 
 (Individuals: Last Name, 
 First Name, Middle Name)

DE/
FE/
I

Type 
of 
Amend- 
ment

Entity in Which 
 Interest is Owned

Status Date 
Status 
Acquired 
MM  YYYY

Own- 
ership 
Code

Control 
Person 
 
 
            PR

CRD No. 
If None: S.S. No. and Date of 
Birth, IRS Tax No. or Employer 
ID No.

           

           

           

           

           

           

           

           

           

           

           

CCM Investment Advisers, LLC 29159

12/31/2009 105743

Fowler W. Cary, Jr. I C Chief Compliance Officer 08 2001 E Yes N XXX-XX-XXXX

John D. Leaphart I D VP, ComplianceOfficer 07 1994 NA Yes N XXX-XX-XXXX

Sailesh S. Radha I A Vice President 03 2007 NA Yes N XXX-XX-XXXX

John D. Leaphart I A Compliance Officer 08 2009 NA Yes N XXX-XX-XXXX

© Copyright 2008, National Regulatory Services. All Rights Reserved. 



 FORM ADV 
 Schedule D 
 Page 1 of 5

 Your Name:               SEC File No:    

 Date:              CRD No:   

 
Certain items in Part 1A of Form ADV require additional information on Schedule D. Use this Schedule D Page 1 to report details for 
items listed below. Report only new information or changes/updates to previously submitted information. Do not repeat previously 
submitted information.

 This is an  INITIAL or   AMENDED Schedule D Page 1.gfedc gfedcb

 

SECTION 1.B. Other Business Names 
List your other business names and the jurisdictions in which you use them. You must complete a separate Schedule D for each business 
name. 

Check only one box:   Add        Delete        Amend 

Name   

  Jurisdictions   

gfedc gfedc gfedc

 

SECTION 1.F. Other Offices 
Complete the following information for each office, other than your principal office and place of business, at which you conduct 
investment advisory business. You must complete a separate Schedule D Page 1 for each location. If you are applying for registration, or 
are registered, only with the SEC, list only the largest five (in terms of numbers of employees). 

Check only one box:   Add      Delete gfedc gfedc

 
  

(number and street) 

 
  

(city) 
  

(state/country) 
  

(zip+4/postal code) 

 
If this address is a private residence, check this box:   

                   
   (area code)  (telephone number)                 (area code)  (facsimile number)

gfedc

 

SECTION 1.I. World Wide Web Site Addresses 
List your World Wide Web site addresses. You must complete a separate Schedule D for each World Wide Web site address. 

Check only one box:   Add      Delete 

World Wide Web Site Address:      

gfedcb gfedc

 

 

SECTION 1.K. Location of Books and Records 
Complete the following information for each location at which you keep your books and records, other than your principal office and place 
of business. You must complete a separate Schedule D Page 1 for each location.  

Check only one box:   Add      Delete        Amend 

Name of entity where books and records are kept:    

gfedcb gfedc gfedc

    
(number and street)

 
  

(city)
  

(state/country) 
  

(zip+4/postal code) 

 
If this address is a private residence, check this box:   

                   

   (area code)  (telephone number)                 (area code)  (facsimile number) 

gfedc

 
This is (check 
one):

  one of your branch offices or affiliates. 

  a third-party unaffiliated recordkeeper. 

  other.

gfedc

gfedc

gfedcb

 

Briefly describe the books and records kept at this location:  

CCM Investment Advisers, LLC 29159
12/31/2009 105743

WWW.CCMINC.COM

Palmetto Compress & Warehouse

617 Devine Street

Columbia SC 29201

803-252-4911

Records older than 5 years 

© Copyright 2008, National Regulatory Services. All Rights Reserved. 



FORM ADV 
Schedule D 
Page 2 of 5

 Your Name:                SEC File No:    

 Date:               CRD No:   

Use this Schedule D Page 2 to report details for items listed below. Report only new information or changes/updates to previously 
submitted information. Do not repeat previously submitted information.

This is an  INITIAL or  AMENDED Schedule D Page 2.  gfedc gfedcb

SECTION 1.L. Registration with Foreign Financial Regulatory Authorities 
 
List the name, in English, of each foreign financial regulatory authority and country with which you are registered. You must complete a 
separate Schedule D Page 2 for each foreign financial regulatory authority with whom you are registered. 

Check only one box:   Add        Delete 

English Name of Foreign Financial Regulatory Authority       

Name of Country    

gfedc gfedc

SECTION 2.A(7) Affiliated Adviser 
 
If you are relying on the exemption in rule 203A-2(c) from the prohibition on registration because you control, are controlled by, or are 
under common control with an investment adviser that is registered with the SEC and your principal office and place of business is the 
same as that of the registered adviser, provide the following information: 

Name of Registered Investment Adviser       

CRD Number of Registered Investment Adviser (if any)        

SEC Number of Registered Investment Adviser 801-      

SECTION 2.A(8). Newly Formed Adviser 
 
If you are relying on rule 203A-2(d), the newly formed adviser exemption from the prohibition on registration, you are required to make 
certain representations about your eligibility for SEC registration. By checking the appropriate boxes, you will be deemed to have made 
the required representations. You must make both of these representations:

    gfedc
I am not registered or required to be registered with the SEC or a state securities authority and I have a reasonable expectation 

that I will be eligible to register with the SEC within 120 days after the date my registration with the SEC becomes effective.

    gfedc
I undertake to withdraw from SEC registration if, on the 120th day after my registration with the SEC becomes effective, I 
would be prohibited by Section 203A(a) of the Advisers Act from registering with the SEC.

SECTION 2.A(9) Multi-State Adviser 
 
If you are relying on rule 203A-2(e), the multi-state adviser exemption from the prohibition on registration, you are required to make 
certain representations about your eligibility for SEC registration. By checking the appropriate boxes, you will be deemed to have made 
the required representations. 
 
If you are applying for registration as an investment adviser with the SEC, you must make both of these representations:

  gfedc
I have reviewed the applicable state and federal laws and have concluded that I am required by the laws of 30 or more states to 
register as an investment adviser with the securities authorities in those states.

  gfedc
I undertake to withdraw from SEC registration if I file an amendment to this registration indicating that I would be required by 
the laws of fewer than 25 states to register as an investment adviser with the securities authorities of those states.

If you are submitting your annual updating amendment, you must make this representation: 
 

 
gfedcb

Within 90 days prior to the date of filing this amendment, I have reviewed the applicable state and federal laws and have 
concluded that I am required by the laws of at least 25 states to register as an investment adviser with the securities authorities 
in those states.

CCM Investment Advisers, LLC 29159
12/31/2009 105743
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FORM ADV 
Schedule D 
Page 3 of 5

 Your Name:                SEC File No:    

 Date:               CRD No:   

Use this Schedule D Page 3 to report details for items listed below. Report only new information or changes/updates to previously 

submitted information. Do not repeat previously submitted information. 

This is an  INITIAL or   AMENDED Schedule D Page 3.  gfedc gfedcb

SECTION 2.A(11) SEC Exemptive Order 
 
If you are relying upon an SEC order exempting you from the prohibition on registration, provide the following information: 

Application Number: 803-                Date  of order:    

                                                                                                                                (mm/dd/yyyy)  

SECTION 4 Successions 

Complete the following information if you are succeeding to the business of a currently-registered investment adviser. If you acquired 
more than one firm in the succession you are reporting on this Form ADV, you must complete a separate Schedule D Page 3 for each 
acquired firm. See Part 1A Instruction 4. 
Name of Acquired Firm   

    

Acquired Firm's SEC File No. (if any) 801-      Acquired Firm's CRD Number (if any)     

SECTION 5.I(2) Wrap Fee Programs 
 
If you are a portfolio manager for one or more wrap fee programs, list the name of each program and its sponsor. You must complete a 
separate Schedule D Page 3 for each wrap fee program for which you are a portfolio manager. 

Check only one box:   Add      Delete          Amend 

Name of Wrap Fee Program     

Name of Sponsor      

gfedcb gfedc gfedc

SECTION 6.B. Description of Primary Business 
 
Describe your primary business (not your investment advisory business): 

     

SECTION 7.A. Affiliated Investment Advisers and Broker-Dealers 
 
You MUST complete the following information for each investment adviser with whom you are affiliated. You MAY complete 
the following information for each broker-dealer with whom you are affiliated. You must complete a separate Schedule D Page 3 for each 
listed affiliate. 

Check only one box:   Add      Delete         Amend 

Legal Name of Affiliate:     

Primary Business Name of Affiliate:      

Affiliated Investment Adviser’s SEC File Number (if any) 801-   Affiliate’s  CRD Number (if any):      

gfedc gfedc gfedc

Affiliate is (check only one box):  Investment Adviser       Broker-Dealer      

 Dual (Investment Adviser and Broker-Dealer)

gfedc gfedc

gfedc

CCM Investment Advisers, LLC 29159
12/31/2009 105743

Sterne, Agee & Leach, Inc.

Wealth Core

CCM Investment Advisers, LLC (CCM) is an independent investment advisory firm established in 1986. 
CCM manages a variety of equity, fixed income and balanced accounts for institutional and individual 
investors.

© Copyright 2008, National Regulatory Services. All Rights Reserved. 



FORM ADV 
Schedule D 
Page 3 of 5

 Your Name:                SEC File No:    

 Date:               CRD No:   

Use this Schedule D Page 3 to report details for items listed below. Report only new information or changes/updates to previously 

submitted information. Do not repeat previously submitted information. 

This is an  INITIAL or   AMENDED Schedule D Page 3.  gfedc gfedcb

SECTION 2.A(11) SEC Exemptive Order 
 
If you are relying upon an SEC order exempting you from the prohibition on registration, provide the following information: 

Application Number: 803-                Date  of order:    

                                                                                                                                (mm/dd/yyyy)  

SECTION 4 Successions 

Complete the following information if you are succeeding to the business of a currently-registered investment adviser. If you acquired 
more than one firm in the succession you are reporting on this Form ADV, you must complete a separate Schedule D Page 3 for each 
acquired firm. See Part 1A Instruction 4. 
Name of Acquired Firm   

    

Acquired Firm's SEC File No. (if any) 801-      Acquired Firm's CRD Number (if any)     

SECTION 5.I(2) Wrap Fee Programs 
 
If you are a portfolio manager for one or more wrap fee programs, list the name of each program and its sponsor. You must complete a 
separate Schedule D Page 3 for each wrap fee program for which you are a portfolio manager. 

Check only one box:   Add      Delete          Amend 

Name of Wrap Fee Program     

Name of Sponsor      

gfedcb gfedc gfedc

SECTION 6.B. Description of Primary Business 
 
Describe your primary business (not your investment advisory business): 

     

SECTION 7.A. Affiliated Investment Advisers and Broker-Dealers 
 
You MUST complete the following information for each investment adviser with whom you are affiliated. You MAY complete 
the following information for each broker-dealer with whom you are affiliated. You must complete a separate Schedule D Page 3 for each 
listed affiliate. 

Check only one box:   Add      Delete         Amend 

Legal Name of Affiliate:     

Primary Business Name of Affiliate:      

Affiliated Investment Adviser’s SEC File Number (if any) 801-   Affiliate’s  CRD Number (if any):      

gfedc gfedc gfedc

Affiliate is (check only one box):  Investment Adviser       Broker-Dealer      

 Dual (Investment Adviser and Broker-Dealer)

gfedc gfedc

gfedc

CCM Investment Advisers, LLC 29159
12/31/2009 105743

Managed Account Utility

Capital Securities Management, Inc. 

© Copyright 2008, National Regulatory Services. All Rights Reserved. 



FORM ADV 
Schedule D 
Page 3 of 5

 Your Name:                SEC File No:    

 Date:               CRD No:   

Use this Schedule D Page 3 to report details for items listed below. Report only new information or changes/updates to previously 

submitted information. Do not repeat previously submitted information. 

This is an  INITIAL or   AMENDED Schedule D Page 3.  gfedc gfedcb

SECTION 2.A(11) SEC Exemptive Order 
 
If you are relying upon an SEC order exempting you from the prohibition on registration, provide the following information: 

Application Number: 803-                Date  of order:    

                                                                                                                                (mm/dd/yyyy)  

SECTION 4 Successions 

Complete the following information if you are succeeding to the business of a currently-registered investment adviser. If you acquired 
more than one firm in the succession you are reporting on this Form ADV, you must complete a separate Schedule D Page 3 for each 
acquired firm. See Part 1A Instruction 4. 
Name of Acquired Firm   

    

Acquired Firm's SEC File No. (if any) 801-      Acquired Firm's CRD Number (if any)     

SECTION 5.I(2) Wrap Fee Programs 
 
If you are a portfolio manager for one or more wrap fee programs, list the name of each program and its sponsor. You must complete a 
separate Schedule D Page 3 for each wrap fee program for which you are a portfolio manager. 

Check only one box:   Add      Delete          Amend 

Name of Wrap Fee Program     

Name of Sponsor      

gfedcb gfedc gfedc

SECTION 6.B. Description of Primary Business 
 
Describe your primary business (not your investment advisory business): 

     

SECTION 7.A. Affiliated Investment Advisers and Broker-Dealers 
 
You MUST complete the following information for each investment adviser with whom you are affiliated. You MAY complete 
the following information for each broker-dealer with whom you are affiliated. You must complete a separate Schedule D Page 3 for each 
listed affiliate. 

Check only one box:   Add      Delete         Amend 

Legal Name of Affiliate:     

Primary Business Name of Affiliate:      

Affiliated Investment Adviser’s SEC File Number (if any) 801-   Affiliate’s  CRD Number (if any):      

gfedc gfedc gfedc

Affiliate is (check only one box):  Investment Adviser       Broker-Dealer      

 Dual (Investment Adviser and Broker-Dealer)

gfedc gfedc

gfedc

CCM Investment Advisers, LLC 29159
12/31/2009 105743

Network Managed Account Program

Wachovia Securities

© Copyright 2008, National Regulatory Services. All Rights Reserved. 



FORM ADV 
Schedule D 
Page 3 of 5

 Your Name:                SEC File No:    

 Date:               CRD No:   

Use this Schedule D Page 3 to report details for items listed below. Report only new information or changes/updates to previously 

submitted information. Do not repeat previously submitted information. 

This is an  INITIAL or   AMENDED Schedule D Page 3.  gfedc gfedcb

SECTION 2.A(11) SEC Exemptive Order 
 
If you are relying upon an SEC order exempting you from the prohibition on registration, provide the following information: 

Application Number: 803-                Date  of order:    

                                                                                                                                (mm/dd/yyyy)  

SECTION 4 Successions 

Complete the following information if you are succeeding to the business of a currently-registered investment adviser. If you acquired 
more than one firm in the succession you are reporting on this Form ADV, you must complete a separate Schedule D Page 3 for each 
acquired firm. See Part 1A Instruction 4. 
Name of Acquired Firm   

    

Acquired Firm's SEC File No. (if any) 801-      Acquired Firm's CRD Number (if any)     

SECTION 5.I(2) Wrap Fee Programs 
 
If you are a portfolio manager for one or more wrap fee programs, list the name of each program and its sponsor. You must complete a 
separate Schedule D Page 3 for each wrap fee program for which you are a portfolio manager. 

Check only one box:   Add      Delete          Amend 

Name of Wrap Fee Program     

Name of Sponsor      

gfedcb gfedc gfedc

SECTION 6.B. Description of Primary Business 
 
Describe your primary business (not your investment advisory business): 

     

SECTION 7.A. Affiliated Investment Advisers and Broker-Dealers 
 
You MUST complete the following information for each investment adviser with whom you are affiliated. You MAY complete 
the following information for each broker-dealer with whom you are affiliated. You must complete a separate Schedule D Page 3 for each 
listed affiliate. 

Check only one box:   Add      Delete         Amend 

Legal Name of Affiliate:     

Primary Business Name of Affiliate:      

Affiliated Investment Adviser’s SEC File Number (if any) 801-   Affiliate’s  CRD Number (if any):      

gfedc gfedc gfedc

Affiliate is (check only one box):  Investment Adviser       Broker-Dealer      

 Dual (Investment Adviser and Broker-Dealer)

gfedc gfedc

gfedc

CCM Investment Advisers, LLC 29159
12/31/2009 105743

MAC Review

UBS Financial Services
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FORM ADV 
Schedule D 
Page 3 of 5

 Your Name:                SEC File No:    

 Date:               CRD No:   

Use this Schedule D Page 3 to report details for items listed below. Report only new information or changes/updates to previously 

submitted information. Do not repeat previously submitted information. 

This is an  INITIAL or   AMENDED Schedule D Page 3.  gfedc gfedcb

SECTION 2.A(11) SEC Exemptive Order 
 
If you are relying upon an SEC order exempting you from the prohibition on registration, provide the following information: 

Application Number: 803-                Date  of order:    

                                                                                                                                (mm/dd/yyyy)  

SECTION 4 Successions 

Complete the following information if you are succeeding to the business of a currently-registered investment adviser. If you acquired 
more than one firm in the succession you are reporting on this Form ADV, you must complete a separate Schedule D Page 3 for each 
acquired firm. See Part 1A Instruction 4. 
Name of Acquired Firm   

    

Acquired Firm's SEC File No. (if any) 801-      Acquired Firm's CRD Number (if any)     

SECTION 5.I(2) Wrap Fee Programs 
 
If you are a portfolio manager for one or more wrap fee programs, list the name of each program and its sponsor. You must complete a 
separate Schedule D Page 3 for each wrap fee program for which you are a portfolio manager. 

Check only one box:   Add      Delete          Amend 

Name of Wrap Fee Program     

Name of Sponsor      

gfedcb gfedc gfedc

SECTION 6.B. Description of Primary Business 
 
Describe your primary business (not your investment advisory business): 

     

SECTION 7.A. Affiliated Investment Advisers and Broker-Dealers 
 
You MUST complete the following information for each investment adviser with whom you are affiliated. You MAY complete 
the following information for each broker-dealer with whom you are affiliated. You must complete a separate Schedule D Page 3 for each 
listed affiliate. 

Check only one box:   Add      Delete         Amend 

Legal Name of Affiliate:     

Primary Business Name of Affiliate:      

Affiliated Investment Adviser’s SEC File Number (if any) 801-   Affiliate’s  CRD Number (if any):      

gfedc gfedc gfedc

Affiliate is (check only one box):  Investment Adviser       Broker-Dealer      

 Dual (Investment Adviser and Broker-Dealer)

gfedc gfedc

gfedc

CCM Investment Advisers, LLC 29159
12/31/2009 105743
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FORM ADV 
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 Your Name:                SEC File No:    

 Date:               CRD No:   

Use this Schedule D Page 4 to report details for items listed below. Report only new information or changes/updates to previously submitted 
information. Do not repeat previously submitted information. 

This is an   INITIAL or  AMENDED Schedule D Page 4.  gfedc gfedcb

SECTION 7.B. Limited Partnership or Other Private Fund Participation 
You must complete a separate Schedule D Page 4 for each limited partnership in which you or a related person is a general partner, each 
limited liability company for which you or a related person is a manager, and each other private fund that you advise: 

Check only one box:   Add      Delete          Amend 

Name of Limited Partnership, Limited Liability Company, or other Private Fund:     

Name of General Partner or Manager:     

If you are registered or registering with the SEC, is this a "private fund" as defined under SEC rule 203(b)(3)-1?      yes      no  

Are your clients solicited to invest in the limited partnership, limited liability company, or other private fund?      yes      no  
Approximately what percentage of your clients have invested in this limited partnership, limited liability company, or other private 

fund?   

Minimum investment commitment required of a limited partner, member, or other investor: $    

Current value of the total assets of the limited partnership, limited liability company, or other private fund: $   

gfedc gfedc gfedc

gfedc gfedc

gfedc gfedc

SECTION 10 Control Persons 
You must complete a separate Schedule D Page 4 for each control person not named in Item 1.A. or Schedules A, B, or C that directly or 
indirectly controls your management or policies. 

Check only one box:   Add      Delete          Amend 

Firm or Organization Name   
gfedc gfedc gfedc

CRD Number (if any)     Effictive Date      
(mm/dd/yyyy)

Termination Date     
(mm/dd/yyyy) 

Business Address:

  
(number and street)

  
(city)

  
(state/country)

  
(zip+4/postal code)

If this address is a private residence, check this box:   
 

Individual Name (if applicable) (Last, First, Middle)   

gfedc

CRD Number (if 

any)     
Effective Date     

(mm/dd/yyyy)
Termination Date     

(mm/dd/yyyy) 
 

Business Address: 

    
(number and street)

  
(city)

  
(state/country)

  
(zip+4/postal code)

If this address is a private residence, check this box:     
Briefly describe the nature of the control: 

     

gfedc

CCM Investment Advisers, LLC 29159
12/31/2009 105743
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Use this Schedule D Page 5 to report details for items listed below. Report only new information or changes/updates to previously 

submitted information. Do not repeat previously submitted information. 
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Miscellaneous 

You may use the space below to explain a response to an Item or to provide any other information. 
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Schedule F of 
Form ADV 
Continuation Sheet for Form ADV 
Part II

Applicant:

    

SEC File Number:

801-  

Date:

    

(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other schedules.)

1.  Full name of applicant exactly as stated in Item 1A of Form ADV:

   

IRS Empl. Ident. No.:

   
Item of Form

(identify)
Answer

Item 1 (D)

Item 5

Client Fees are based on the fair market value of all assets under management in the respective 
portfolio. An annual fee schedule is listed as follows: 

Equity/Balanced Accounts

 

Fixed Income Accounts

 

    

The only fee paid by clients is an investment management fee.  There are no acceptance fees, no 
income fees, and no termination fees. Should CCM invest in any form of mutual fund, client will pay 
the associated management fees of that fund. Investment advisory fees are deductible expenses for 
income tax purposes to the extent allowed by Federal and State Tax Codes.  
 
In certain cases, advisory fees are negotiable depending on a variety of special factors that are based 
on a client's particular circumstances.  Additionally, CCM will from time to time, negotiate flat rated 
fees for investment supervisory services. 
 
CCM will bill the Client for such fees quarterly, at the end of each calendar quarter,(unless otherwise 
agreed upon in client custodial contract) and Client agrees that payment will be made from Client's 
investment account by the Custodian(unless otherwise agreed upon in client custodial contract).  
 
This agreement is subject to cancellation upon thirty(30) days written notice by either Client or 
CCM. In the event of cancellation by either party, fees will be prorated to the effective date of such 
cancellation.  
 
A copy of CCM's SEC Form ADV Part II is available upon request at no charge.  

General Requirements are: an undergraduate degree in business or a related major pertaining to 

 

Market Value of Managed Assets Annual Fee

Up to $ 5,000,000 0.75%

Next  $ 5,000,000 0.60%

Over  $ 10,000,000 0.50%

Over  $ 30,000,000 0.25%

Market Value of Managed Assets Annual Fee

Up to $ 5,000,000 0.50%

Next  $ 5,000,000 0.45%

Over  $ 10,000,000 0.40%

Over  $ 30,000,000 0.20%
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Schedule F of 
Form ADV 
Continuation Sheet for Form ADV 
Part II

Applicant:

    

SEC File Number:

801-  

Date:

    

(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other schedules.)

1.  Full name of applicant exactly as stated in Item 1A of Form ADV:

   

IRS Empl. Ident. No.:

   
Item of Form

(identify)
Answer

Item 6

business adminsitration and finance; at least three to five years active asset management of equity or 
fixed income portfolios; and ultimate attainment of a graduate degree in businees or finance or a 
C.F.A certificate. 

 

 

Fowler William Cary, Jr. - 1947

 

Wofford College, BA Government and Economics, 1969; University of South Carolina, MBA 
Business Administration and Finance, 1970. 
Companion Capital Management, Inc., President and Chief Investment Officer August 1986-August 
2001, CCM Investment Advisers, LLC, President, Chief Investment Officer, and Chief Compliance 
Officer, August 2001 - Present. 

Robert Frazer Key - 1958

 

Furman University, BA Political Science 1980; University of South Carolina MBA, concentration in 
Finance, 1982. Chartered Financial Analyst (CFA), November 2001. 
Companion Capital Management, Inc., Senior Vice President, October 1998-August 2001, CCM 
Investment Advisers, LLC, Senior Vice President, August 2001 - Present. 

Christopher Wilson Antley - 1965

 

University of South Carolina, BS Finance, 1988; University of South Carolina, MBA with 
concentration in Finance and Investments, 1990. 
Companion Capital Management, Inc., Senior Vice President May 1990-August 2001, CCM 
Investment Advisers, LLC, Senior Vice President, August 2001 - Present. 

Michael Anthony Burkett - 1973

 

University of South Carolina, BS Business Finance, 1998; Chartered Financial Analyst 
(CFA), September 2003. 
Companion Capital Management, Inc. Vice President, July 1998-August 2001, CCM Investment 
Advisers, LLC, Vice President, August 2001 - Present 

Rebecca Folline Rhodes - 1973

 

University of South Carolina, BS Business Management and Marketing. 
Companion Capital Management, Inc., Regional Marketing Director January 2001-August 2001, 
CCM Investment Advisers, LLC, Regional Marketing Director, August 2001 - Present.  

Sailesh Radha - 1973

 

National Institute of Technology (formerly REC) Warangal, AP, India, Bachelor of Technology, 
1995; Darla Moore School of Business, Columbia, SC, MBA, 2003; The Fletcher School of Law and 
Diplomacy (Tufts University), Boston, Master of Arts in International Economics, 2006.  

BlueCross BlueShield of South Carolina, Sr. Database Architect/Sr. Database Administrator, 1999 - 
2004. The Flether School of Law and Diplomacy, Tufts University, Research Assistant/Professor of  
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Schedule F of 
Form ADV 
Continuation Sheet for Form ADV 
Part II

Applicant:

    

SEC File Number:

801-  

Date:

    

(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other schedules.)

1.  Full name of applicant exactly as stated in Item 1A of Form ADV:

   

IRS Empl. Ident. No.:

   
Item of Form

(identify)
Answer

Item 8c(1)(3)(6)

Item 9

Development Economics, 2005. World Health Organization (WHO), Research Economist/Health 
Systems Financing Intern, 2005. ICICI Bank, Associate/Strategic Finance and Advisory Group 
Intern, 2006. CCM Investment Advisers, LLC, Information Systems, Economic Research and 
Investment Research (raw materials), March 2007 - Present.   

CCM Investment Advisers, LLC has sub-advisory agreements with: South Carolina Bank and Trust, 
Lockwood Advisers, Inc., First Citizens Bank and Trust Company, Inc., Pacific West Securities, 
Inc., Wiley Bros. - Aintree Capital, LLC, Capital Securities Management, Sterne, Agee & Leach, 
Inc. Each offers our discretionary investment management services (and those of other investment 
advisors) to the firms' clients. Each client enters into an investment advisory agreement with the 
respective firm and the firm has an advisory agreement with CCM. The client pays a single and all-
inclusive fee to the brokerage firm based on the net value of the assets under management. This fee 
includes the investment advisory service rendered by CCM as well as custodial, execution, and other 
client-related services provided, which may be negotiable and may include a fee in lieu of 
commissions. A separate fee is paid to CCM at rates negotiated with CCM, which range from 0.75% 
- 0.25% of assets under management, dependent upon the total dollar value of assets under 
management. These agreements can be terminated at the written request of either the client or 
CCM. 

Further, CCM Investment Advisers, LLC manages accounts that are charged a "wrap fee" for 
custodial, transaction, and administration fees. Each of these clients has a seperate contract with the 
custodian/broker-dealer and with CCM. These relationships may include, but are not limited to: AG 
Edwards, Merrill Lynch, Morgan Stanley, UBS Financial Services, Smith Barney, Lockwood 
Securities, Wachovia Securities, Charles Schwabb, and Raymond James. 

CCM Investment Advisers, LLC also may manage accounts in the "wrap fee programs" listed on 
Schedule D, Section 5.I(2) of Form ADV.  Each offers our discretionary investment management 
services (and those of other investment advisors) to the firms' clients. Each client enters into an 
investment advisory agreement with the respective firm and the firm has a single management 
agreement with CCM. The client pays a single and all-inclusive fee to the brokerage firm based on 
the net value of the assets under management. This fee includes the investment advisory service 
rendered by CCM as well as custodial, execution, and other client-related services provided, which 
may be negotiable and may include a fee in lieu of commissions. A separate fee is paid to CCM at 
rates negotiated with CCM, which range from 0.75% -0.15% of assets under management, dependent 
upon the total dollar value of assets under management.  In certain cases, advisory fees are 
negotiable depending on a variety of special factors that are based on a client's particular 
circumstances.  These agreements can be terminated at the written request of either the client or 
CCM. 

 

 

CCM Code of Ethics

 

The ethics and behavior of the employees of CCM Investment Advisers, LLC will always be 
governed by service of the best interests of our clients. As a company, we know the individual must  
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SEC File Number:

801-  

Date:

    

(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other schedules.)

1.  Full name of applicant exactly as stated in Item 1A of Form ADV:

   

IRS Empl. Ident. No.:

   
Item of Form

(identify)
Answer

Item 12 A(1-4)

be respected; the customer must be given the best possible service; and excellence and superior 
performance must be pursued.  
 
As individuals, we acknowledge that duty, honor, and integrity are absolute concepts that will not be 
abridged or compromised by any member of CCM Investment Advisrs, LLC. We recognize that 
adherence to any lesser standards could jeopardize our most valuable asset, our reputation.  
 
(A) As a specific provision of this Code of Ethics, no member of CCM Investment Advisers, LLC 
will trade with direct interest or interest in a related account in securities that are also traded in our 
clients' accounts. Quarterly disclosure of securities transactions will be required of all employees.  
 
(B) All client information will be considered strictly confidential and will not be divulged in any 
manner except as required by law or with specific authorization of the affected client.  
 
(C) The deportment of all CCM Investment Advisers, LLC employees should at all times reflect 
only the highest standards of behavior consistent with a registered investment adviser  

Each employee of CCM has signed an attestation to the above Code of Ethics affirming accepting 
responsibility for understanding, complying with, and when appropriate, seeking guidance regarding 
the Code.  Additionally, they affirm that they will report violations of the Code, laws or other 
policies which they become aware of, or that they suspect may have taken place to the appropriate 
management authority.  CCM maintains an electronic policies and procedures manual, which 
provides supplemental information regarding the Code of Ethics and reporting actions associated 
with it.  CCM Investment Advisers, LLC will provide a copy of our Code of Ethics and supporting 
documentation from our electronic policies and procedures manual upon request. 

 

 

Without obtaining the prior consent of some of our clients, CCM has discretionary authority to 
determine which securities are to be bought or sold, the amount to be bought or sold, the broker or 
dealer through which transactions are executed. 

CCM uses its best judgement and experience to choose brokers who will seek to obtain favorable 
prices and executions on securities transactions. In addition to seeking favorable prices and execution 
of orders for transactions, CCM may place some of its securities transactions at brokers that will 
provide securities and statistical investment research informatin, other research services, and other 
services that aid the investment decision-making process. Such research services, information, and 
other services are expected to enhance the general portfolio managment capabilities of CCM and 
will be in the good faith judgement of CCM in the overall best interest of its clients' accounts. Some 
services (provided by such brokers) which aid in the investment decision-making process may have 
other uses that are not entirely investment decision-making related, such as administrative functions. 
Registrant will reimburse the brokers which provide such services for the administrative portion of 
such services based on a good faith estimate of the cost of the pro-rata use of those services for 
administrative purposes. Typical research and statistical assistance provided by brokers includes 
analysts' reports on companies and industries, market forecasts, macro-economic analysis, industry 
forecasts, historical company financial data, quotation services, computer databases and software,  
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and industry trade publications. The benefits realized from research services and data received from 
brokerage institution accrue to all our clients alike. Brokers who provide research service may charge 
higher commissions than those who do not. Only accounts where CCM has been given trading 
discretion are traded for Soft Dollar credit. These accounts represent a small number of CCM's total 
clients. Services furnished to CCM may be useful; but no exact dollar value can be calculated for such 
services.  

CCM will consider in the selection of such brokers and dealers not only available prices and 
brokerage commission rates, but also the relevant factors such as financial responsibility, execution 
capablilies, and the value of an ongoing relationship with such brokers. However, CCM will select, 
when discretion is given by some clients, only brokers whose commissions it believes are reasonable 
and competitive and whose trading capabilities have been documented over time to consistently 
provide the "best execution". CCM will periodically evaluate the services provided by brokers. 
Factors to be used in evaluating research services include the diversity of sources, market experience, 
analytical ability, professional stature and reputation, financial conditions, past performance, 
execution capabilities, and integrity. This process may not result in the client receiving the lowest 
commission rate per share on trades. When CCM is directed by the client to utilize a specific 
custodian/broker-dealer; this may result in: an inability of the adviser to obtain volume discounts, 
limit the adviser's ability to negotiate commissions, result in a disparity in commission charges 
among clients of the same broker-dealer, result in a conflict of interst arising from brokerage firm 
referrals. When a client negotiates a commission rate with a custodian/broker-dealer, they may not 
be receiving the lowest possible rate. Client negotiated commission rates eliminte the ability of CCM 
to intervene in the relationship between the client and the custodian/broker-dealer. 

"Wrap-Fee Arrangements"

 

In some instances CCM may be retained under a so-called "wrap fee" arrangement offered by a 
broker-dealer, in which the broker-dealer may recommend retention of CCM as an investment 
adviser, pay the investment advisory fee on behalf of the client, monitor and evaluate the account's 
performance, execute the client's portfolio transactions without commission charge, and provide 
custodial services for the client's assets, or provide any combination of these or other services, all 
for a single fee paid by the client to the broker-dealer. However, in evaluating such an arrangement, 
a client should recognize that brokerage commissions for the execution of transactions in the client's 
account are not negotiated by CCM. Transactions are effected "net" i.e., without commissions, and a 
portion of the wrap fee is generally considered as being in lieu of commissions. It is expected that 
most or all of the transactions for the client's acccount will be executed through the broker-dealer 
with which the client has entered into the wrap fee arrangement. Accordingly, CCM may not be able 
to seek best price and execution by placing transactions with other brokers or dealers. While it has 
been CCM's experience that the broker-dealers with which it presently deals under wrap fee 
agreements generally can offer best prices and executions, no assurance can be given that such will 
contiune to be the case. The client should consider whether, depending upon the level of the wrap 
fee charged by the broker-dealer, the amount of portfolio activity in the client's account, the value 
of custodial and other services which are provided under the arrangement, and other factors, the 
wrap fee may or may not exceed the aggregate cost of such services if the services were to be 
provided seperately and if CCM were free to negotiate commissions and seek best price and 
execution of transactions for the client's account. 
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Item 13

Privacy

Proxy

In the process of managing accounts, CCM utilizes a Total Portfolio Management System (TPMS), 
through which each portfolio manager periodically reviews each account that he is assigned and 
indicates purchase and sales based on the individual needs of each client. These trade tickets are then 
aggregated or "bunched" and traded through the broker-dealers as indicated in the client-directed 
trading instructions. The executing broker then gets an average price for each purchase and sale. 
Each account receives an average price on executions. Due to operational and individual client needs, 
all accounts may not be traded simultaneously. This may result in clients receiving varying execution 
prices although they are traded at or through the same broker-dealer firm. 

 
"Soft Dollar Arrangements" 
CCM may place some of its securities transactions, for accounts that have given trading discretion, 
at brokers that will provide securities and statistical investment research information, other research 
services, and other services that aid the investment decision-making process. Such research services, 
information and other services are expected to enhance the general portfolio management 
capabilities of CCM, and will be in the good faith judgement of CCM in the overall best interest of its 
clients' accounts. Some services (provided by such brokers) which aid in the investment decision-
making process may have other uses that are not entirely investment decision-making related, such 
as administrative functions. Registrant will reimburse the brokers which provided such services for 
the administrative portion of such service based on a good faith estimate of the cost of the pro-rata 
use of those services for administrative purposes. Typical research and statistical assistance provided 
by brokers includes analysts' reports on companies and industries, market forecasts, macro-economic 
analysis, industry forecasts, historical company financial data, quotation services, computer 
databases and software, and industry trade publications. The benefits realized from research services 
and data received from brokerage institutions accrue to all of our clients alike. Brokers who provide 
research services may charge higher commission rates than those who do not. Only those accounts 
where CCM has been given trading discretion are traded for Soft Dollar credit. These accounts 
represent a small number of CCM's total clients. The exact dollar value of services furnished to CCM 
may be useful: but no exact dollar value can be calculated for such services. 

 Client Privacy Policy

 

The employees and systems of CCM Investment Advisers, LLC will always be governed by service of 
the best interest of our clients. All client information, both past and present, will be considered 
strictly confidential and will not be divulged, except as required by law or with specific authorization 
of the affected client. During the course of normal business, we may collect nonpublic personal 
information from such sources as information provided by you on applications and forms, or 
information about your transactions with us, or affiliates or others. We restrict access to nonpublic 
personal information about our clients to those employees who need to know that information to 
provide products or services to that client. We maintain physical, electronic, and procedural 
safeguards that comply with federal standards to guard all nonpublic personal information. 

 

 

Proxy Voting Policy
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In all matters related to proxy voting, CCM Investment Advisers, LLC will act in the best interest 
of, and with the purpose of increasing the wealth of the shareholders, (i.e. our clients). If any 
material conflict of interest is discovered between the interests of CCM Investment Advisers, LLC 
and the client, it will be disclosed to the client and the proxy will be voted in the best interest of the 
client. Accordingly, the voting decisions will be evaluated on a case-by-case basis, and guided by 
common sense and the prudent man principle.  
 
CCM’s proxy voting records and proxy voting policies and procedures are available upon request.  

A copy of CCM's SEC Form ADV Part II is available upon request at no charge. 
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Schedule G of 
Form ADV 
Balance Sheet

Applicant:

   
.   

SEC File Number:

801-  

Date:

     

1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV:

   

IRS Empl. Ident. No.:

   

Instructions  
1. The balance sheet must be:

    A. Prepared in accordance with generally accepted accounting principles

    B. Audited by an independent public accountant

    C. Accompanied by a note stating the principles used to prepare it, the basis of included securities, and any 
other explanations required for clarity. 
 

2. Securities included at cost should show their market or fair value parenthetically. 
  

3. Qualification and any accompanying independent accountant's report must conform to Article 2 of Regulation S-X 
(17 CFR 210.2-01 et. seq.).  

4. Sole proprietor investment advisers: 
  

A. Must show investment advisory business assets and liabilities separate from other business and personal 
assets and liabilities. 
  

B. May aggregate other business and personal assets and liabilities unless there is an asset deficiency in the total 
financial position. 
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